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Haitong Asia Pacific Select Bond Fund

BREDKFEESFESE

Important Information EE 127~

Janus Henderson ICAV - Haitong Asia Pacific Select Bond Fund (the “Sub-Fund) is an investment fund and not a bank deposit. There is ~ +  Janus Henderson ICAV - Haitong Asia Pacific Select Bond Fund ( " AE &, ) 2—BEESREM
no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you hold the ARIRITER - AESAFHRFRINELS - A - AESTARBE TREELAESS
units of Sub-Fund. The Sub-Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your MIHENKRERRESEBELER - AESHNREASTYEZR TITTEZARE R
investment in Sub-Fund may suffer losses. A - #Ut - BTRAESNREEERLESIEX -

The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks « AESUESRHTETERKR - B ERK - GBS OEMBEAIER - MEHSER - 5
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit KRESEBEER  REUBERESNERRERESNWERRR SF 8RR 58
rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk, FRER - ESEFATRRR  REREMRBIRRETHRESRAR FREERR - R
valuation risk and volatility / liquidity risk. R - HERBRIEESM /R ’Iil?il.ﬂﬁ

The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentratedin =~ « AESMREEPREMEREES (6l - AES IR B REEPRER PEIAM S E
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub- TEAMBERANOESN AT RTHNEEES ) - ALBEEESHNREHEHENES
Fund may be more volatile than that of a fund having a more diverse portfolio of investments. CAESWEEIEER R -

RMB is currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence inthe CNH ~ « AR#IRE A ARG ZEINES FIBRFIRHIFTAR - CNH / CNYRIERIEREE
/ CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB SEHAREHEAINEEREREZERANEE - LIEAREAABHNIREEREA
based investors are subject to foreign exchange risk, investors will incur currency conversion costs. R#s4 EJEE’E%E@V BREERESEBRBEA -

The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant ~ « & OB EREREW A IRER EENEARP N DIRMUR D IREES] - E@Z
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit. FHIRIG A %iﬁl@%ﬁlﬁé@ﬂéﬂﬂﬂ%ﬁ’) .

Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When BREZETORRAESHNRERATER - BEEHEUASABEERMERRT - NIRE
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment EZEREESRHFESEREREREATOREN (AEAESNREEEZHRE
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into EAXABNREBEEE—N )  REZESKEUNVER /ABE£ERRRESSR
account their circumstances. STURIERSENES -

The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the  « AESFHEERTIEBI A BRLEERIENIEE - BESEAK - EMUEEIHTTY -
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from REETRRELERMBEIETN  MLERNALESHERES -

investment retum. RIEMINE (RSFHEIE) (55289F ) BAAKKRE - ABITXHENMBERHS
This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section BN EENGIEBLEEEH  FAEBESRAATREMB =T - RIS . x 515 B
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the W AN AR BERIS B

information provided by anyone other than the addressee is not authorised. . Etﬁfgﬁﬂ:;ﬁgﬂﬁ\ s/ Bs @zsggfa’];gi’]‘ﬁdi UTFBARABDEREERRE
« This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in EER (&8 ) ARATS SH%E - SEEREESE (F8) AR

this Factsheet is obtained and prepared from sources which Haitong Intemational Asset Management (HK) Limited (‘HTIAMHK') believes /A\a &%Eﬁ*g?ﬁm E : S (1 7 ;ﬂ—nmggg_%ﬁgg@ HIRE . R R
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as ZRUFESAERUZFESELENARHT  TAZHZFESHNBENERRIE
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or EHRE BAREZFELESHARSE  URYZFESESaTAREBIRBREES
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is e GE] g ng&g%

suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors. . BEEAESHEESHBEE YERTIELRERE - BREEZHFERERATHELSE
Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts) Hepiev i (QFEERENEE ) aFERARES -

of the Sub-Fund for further details including the risk factors before making an investment decision.
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Investment Objective 1% & B 1R Fund Information E£ & 1

The objective of the Sub-Fund is to maximise total rates of return, meaning capital appreciation plus income of its

InvestmentManager Haitong International Asset Management (HK) Limited
investments, over the medium term. BREER SRR EESIREE)ERAT
FHENEEEBAREIIEHAEEE - MAKBEN CEFUA - Scheme Benchmark o gy Nt

'f;‘;xei"g&g[’a'e 17.11.2023
Fund Managel”s Report E%%ﬁéiﬂiﬁ% Domicile Ireland

EEf it BEE
The Asian investment grade bond market gained during February, as the ICEBofA Asian Dollar Investment Grade Base Currency UsD
Index (‘the benchmark”)) rose 1.26%. Due to the fund's shorter duration relative to the benchmark index and Higg =T
increased transaction costs due to strategic adjustments made in February to increase the proportion of highyield Fund Size (millions)
bonds, the fund underperformed the benchmark index by 36bps during the month and 35 bps yearto-date. EEEEEE) USD 7t 8.07
Although the strong nonfarm payroll data and ISM manufacturing index releases exerted upward pressure on U.S. N K ! . -
Treasuries at the start of February, broader market dynamics dominated throughout the month, driving a 3,"’;’;;"%%"“ ?,'St Sﬂf'%e”dai fsEezm"ann”a' basis
significant decline in 10-year Treasury yields. First, geopolitical risks and uncertainty surrounding U.S. tariff policies K= IRISES
triggered flight to safety. Second, the downward revision of U.S. fourthquarter GDP growth to 1.4% was well Dealing Frequency Every business day®

REEE BEIER

below expectations, which dampened market optimism about economic expansion. Additionally, concems over
artificial intelligence impacting corporate profits triggered a selkoff in U.S. tech stocks, further enhancing treasury
bonds appeal as a low-risk asset. Asian issuers maintained solid fundamentals, though credit spreads widened
during the month as interest rates declined during the month.

Looking ahead, two primary themes emerged in the U.S. Treasury market in March. First, traditional flight to safety
triggered by geopolitical conflicts. Second, rising inflation expectations stemming from escalating U.S-Iran
tensions that directly threaten energy shipments through the Strait of Hormuz. The former exerts downward
pressure on Treasury yields, while the latter exerts upward pressure. Future movements will largely depend on the
duration of the conflict. If oil prices remain elevated, inflationary pressures will dominate the flight to safety demand
triggered at the start of the conflict. Current market consensus has pushed back the anticipated timing of the first
rate cut from June to July, while bets on the total number of rate cuts for the year have been scaled back to fewer
than two. On the other hand, Asian credit fundamentals will remain broadly stable, as Asian countries maintain
solid economic growth rates. Amid expectations of a slowdown in the Federal Reserve's interest rate cuts, the low
volatility characteristics of the Asian investmentgrade market remain attractive.

27 MR FRTS B - B2 E IRRICESIRNF T RIS BAE A N Eik
1.26% - HFASEEE USSR U E R - 0 I‘ZFJBT:HS(%%JH%‘H"*Llﬁti?ﬁﬁ#fﬂittgﬁl
SENRAENN > ARG A PRI 2B IR HB6(HEE: - U2 575 % 35(FAE: - WE2AIA
MR E RS R SMBLE IR ERINARY) - WREUPMR T —E LTS - ERAKE - W
GE S M MR ZR 2 10 HASSE R (U RAE2 AR T - B MGBoaR RIS

Minimum Initial Investment

REERIREH

Minimum Subsequent
Subscription
HEREREH

Total Expense Ratio
fel b e

Subscription Fee

USD Class I: USD 1,000,000 / Class A: USD 10
RMB Class I: RMB 10,000,000 / Class A: RMB 100
HKD Class I: HKD 10,000,000 / Class A: HKD 100
GBP Class I: GBP 1,000,000 / Class A: GBP 10
EURClass I: EUR 1,000,000 / Class A: EUR 10
CHF Class I: CHF 1,000,000 / Class A: CHF 10
SEK Class I: SEK 10,000,000 / Class A: SEK 100

USD Class I: USD 1,000,000 / Class A: USD 10
RMB Class I: RMB 10,000,000 / Class A: RMB 100
HKD Class I: HKD 10,000,000 / Class A: HKD 100
GBP Class I: GBP 1,000,000 / Class A: GBP 10
EUR Class I: EUR 1,000,000 / Class A: EUR 10
CHF Class I: CHF 1,000,000 / Class A: CHF 10
SEK Class I: SEK 10,000,000 / Class A: SEK 100

Class A: Up to 1.20%, up to 1.25% (Hedged)
Class I: Up to 0.70%, up to 0.75% (Hedged)

5.00% (Maximum)
Bis O ERR B £ ERAY5.00%

Perfi F Nil
BMAECE R REE A T TR AR + 3L+ B PU T GDPHE [ (2% 1.4% - wmE =
SRR » 405338 T ST B - LA B A T TS (o R B Miministator
R SRR EE - 3R (E T EARERIRE ] - SIS AT TR - i Adminisrat HSBC Secriies Servies (Ireland) DAC
IS A PR e » (2 FE o 2 RS o
2Rl T IR - (5P RIELE  Pahy Lol e
RS BT BT SO © — RS SRR IS4, © RAER IR
T B P A e SR T IETA L - R B MR A T Auditr Mezars
4

T iR B AR SRR R TR - RAGESSHG E B RER IR & > 058
MBS T ST i ABRR AT ACH T3 %Hﬁkﬁ/\ﬁ%&@%fﬂﬂﬁmﬁb’ﬁ%? H A5 s T
BV SETHIIRR e HHER T H > R SR AT E A IRE R EW R - S—TJ7H
T AR A FA RS R - T B AR RS BT - {E R R
YT - BRI AR TR BB BT T -

This documentis issued by Haitong International Asset Management (HK) Limited and has notbeen d Futures C:

ANHHRSEEREEER (F8) ARASNR  IREESRPESBERZETHHN - }xﬁ%%?ﬁﬁﬁi%?ﬁé ETE -
28/F, One IFC, 1 Harbour View Street, Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & & tP 1 ;

RESEERERPL—

tors are advised to exercise caution in relationto the offer.

HA2812 B ZR4R: (852) 3588 7699 #81IE: www.htisec.com
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Class Information E & $E5&3

NAV Bloomberg
Class e o= ISIN Code y Launch Date
y BUEE ‘o Ticker pad
Y EE ISINFUSE P BTAH
Class A (USD) a A A )
A (3E7T)
Class | (USD) Acc
A (25T 2R 11.52 |IE000ZKO8D70 TAIGUIA 21.12.2023
Cumulative Performance! 25H42RIR! (%)
Class 1Month  3Months  GMonths  1Year  3Years Iniie"iieon
1) —B8 =@A AEA —f == e
Class A (USD) Performance will be shown six months after launch date
AfE (3BT b= S g =L G I E NG
Class | (USD) Acc R
8 (55T B 0.90 1.04 2.85 7.00 14.39
Scheme Benchmark
2 1.26 1.31 3.27 6.70 - 13.39

Calendar Year Performance! EEERIR" (%)

Class 2024 2025 2026 YTD
W] 2024£F 2025¢F 2026FNES
Class A (USD) Performance will be shown six months after launch date
AfE (3T EERRERBTAMBRMER AT
Class | (USD) Acc
I 7T 259 5.11 8.52 0.88
Scheme Benchmark
sy 3.64 8.02 1.24

Asset Allocation by Instrument’ 12 & E 8 5 A912 B L H15

Instrument BEHR %
Bonds B 95.81
Cash & Others RERHEM 4.19

Performance Chart! E£&IRE!
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\}\q' g a’\'\h\? Qb\r\? :{“\“y a‘“\q? \°0? w"'\q& Q'\\{) be‘(;) u*’\qf? Q‘"\qf’ x“\qf) Qﬂc) 6\'\"6
Disclaimer & ZT E£ 4

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the refurn
patterns of the classes of the Fund other than those specified in the performance char.

P TET: 2 - 7 i 2 X T

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees
with dividends reinvested. The performance chart and data are compiled to include all dividends that have been distributed. Due to rounding,
the total may not be equalto 100%. Haitong ional Asset (HK) Limited.
FEXBEEEEFENENEEFER  CHIFER - B2 R ENEEFEHEEFESE  CHEER  BRE
BIFRE - BEEXFEZREIEIBESHEC R REIRE MR - BRENIEEE - AE Tl FEER
100% - EHFR : SEEREEERE (&E) BIRAE] -

Fund performance is sourced from Haitong Intemational Asset Management (HK) Limited. The computation basis of the performance is
based on NAV-to-NAV, in USD.

' BERENEEFEHEEFEGE (ET)  EENGRTEEREEERE (B ) BIRAGEH -

20n a semi-annual basis for Class I Dist Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fun
REBZATERNE - O TEFFREREENRE - 7R IREEFE L ER PRIV B LEAREER PR -
3Means a day (other than a Saturday or Sunday) on which banks in Hong Kung are open for normal banking business, provided that where
as a result of a number 8 typhoon signal, black rainstorm warning or other similar event, the penod durmg which banks in Hong Kong are
open on any day is reduced, such day shallnot be a B Day Manager
GEEBMITEEWLZAF ( FOEEHNREHH ) - BEUEEH )| Fke/EE,
RHBMBLEN - EERITINE T — AR LGRE - AIZHLFEEL - BFEE
4Performance s calculated from the inception date of each classes of the Fund.
KBEAEREEL D BRI ARG E -

SDue to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong Intemational Asset
Management (HK) Limited.

SHIFENEGTE - BEFUFEFIEEIN00% - BEXNEEFEGAHLLFT - lIEENYAGEAREEESRE ()
BIRA G -

6“Cash, Depositand Others”is excludedin the calculation.

S BIE - A REM W R EEEAEZA

"Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the
yield achieved by unitholders and any capital gain/loss of each Unit of the Sub-Fund is not included in the calculation. Hence, average yield
to maturity does notrepresent the total return thatmaybe achieved by unitholders.

LG BRI s AR F R E R B S B FERI N T8 - I E NN TR K F - ARG EFE
BEENHIEREF) /B8 - AU T F R R E [IFEN DRI -

953 B B R
HEGITIFLRE -

Asset Allocation by Sector’ #2172 73 i B9 3% Z EL IS

Industries 7% %g:ﬁ; g;‘ggt%ﬁo
Financials SRt 54.60 20.74
Materials tEE 15.60 3.50
Communications bEHH 4.7 4.98
Energy BETR 4.58 10.49
Utilties PNZEESS 4413 7.7
Health Care BB R 251 0.00
Government BT 2.51 30.64
Real Estate BEitE 247 2.78
Technology B 2.38 3.39
Consumer Discretionary AN 231 5.18
Cash & Others RERkHEM 4.19 10.59

Asset Allocation by Country | Region®
RER I HE 5 ﬁ’EEKJ?x I:I:1§J

Indonesia ENfE 20.14 17.50
Japan [SE: 17.84 0.00
China i 16.99 27.66
India N 14.12 517
South Korea B 4.83 16.86
Switzerland It 2.62 0.00
Ireland EWE 259 0.00
Germany (=7 2,57 0.00
Philippines JERE 2.56 741
Australia R 2.53 0.00
Netherlands i) 245 0.00
Macau ped] 2.3 0.69
Malaysia FesRFEE 2.25 3.88
Hong Kong aE 2.00 12.37
Cash & Others R KREM 4.19 8.46
Bond Portfolio Characteristics &% 4H & 4554
Credit Rating Breakdown {5 F3 3¥4R 73 i %
A 4.52
A- 19.98
BBB+ 12.27
BBB 14.81
BBB- 31.28
BB+ 2.48
BB 251
B+ 2.59
B 5.39
Portfolio Characteristics # & 4534
S PR 5o
3 v
eyt sam
Top 5 Holdings AAX#ZREIEH
Holdings S| %
SUMIBK Float 01/15/32 —HERERER 01/15/32 4.98
TIANFS 5.2 02/12/28 REZE% 5.2 02/12/28 4.96
VEDLN 11 1/4 12/03/31 EFHEEIR 11 1/4 12/03/31 274
VEDLN 10 7/8 09/17/29 EFHEEIR 10 7/8 09/17/29 2.65
NIPLIF 6 1/4 09/13/53 BARE®RIRAS 6 1/4 09/13/53 2.64
Foradditional details on our approach to ing Clima ks, pleasereferto the following ilable on our website
WFE—2 TR AR AR EE % - BEER WFBVWJEIL/ FXH

Baseline requirements ZZ2E#% & : https//gthtam.com.hk/hti_contentimages/funds/Haitong_China_A-

Share_i t F '142/en-US/Haitong% 20Low% 20Carbon¥ ioneer% 20Equity% 20Fund%20

% 200ur%20app 2010 20risk? 20 19.pdf

Enhanced standards 7 15#%8E . https7/gthtam.com.hidhti_contentimages/funds/Haitong_China_A-

Share_| & '145/en-US/Haitong% 20Low% 20Carbon% roneer"/ 20Equity%20Fund%20

% 200ur%20app 20t0% 20Climate% 20Risk 20 20%2020221118.pdf

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
EET
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